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lender's wntten agreement or applivable law. Borroaer shail pay the amount of 3!l mongsge insurance premivms in the
manner provided under paragraph 2 hereof.

Any amounts dishursed by Lendr pursvant to this paragraph 7. with interest thereon. <hall become additional

. indebredness of Borrouer secured by this Martgage. Unless Borrower and Lender agree to other terms of payment. sich

amounts shall be payable upoa notice from Lender to Borroner requesting payment thereof. and sha'l bear interest from the

date of dshursement at the rate payable from time 10 time on cutstanding principal under the Note unless payment of

interest at such rate woold be contrary 1o applicable faw. in which event such amounts shall bear interest at the highest rate

permissible under applicable law. Nothing contained in this paragraph 7 shali require Lender to incur any expense or take
any action hereunder.

8. Iaspection. Lender may make or cause 1o be made reasonable entries upon and inspections of the Progerty. provided

that Lender shall give Borower notice prior 1o any such inspection specifying reasonable cause therefor refared to Leaders

interest in the Property.

ot

9. Condemnation. The proceeds of any award or claim for damages. direct of consequential, in connection with any
condemnation or other taking of the Properiy. or part thereof. or for conveyance in Fiey of conde

mnaation, are herehy assigned "3
i and shall be paid to Lender. {
_i In the event of a total taking of the Property. the procesds shall be applicd to the sums secured by this Mortgage. =
i with the excess. if any, paid to Borrower. In the event of a partial “1king of the Property. unless Bosroaer and Lender E
f otheraise agree in writing. there shall be applied to 1the sums weured by this Mortgage such proportion of the proceeds e
1 as is equal to that propodioa which the amount of the sums secured by this Mongage immediately prior 1o the date of i -
3 taking bears to the fair market value of the Property immediately prior 1o the date of faking. with the halance of the proceeds
H paid 0 Borrower.
! if the Property is abandoned by Borroaer, or if. after notice by Lendzr to Borrower that the condemnor offers to make
i - an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is

mailed, Lender is authorized to coflect and apply the proceeds. at Lender’s optico. cither 1o restoration or repair of the
Property or to the surms secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any sxch application of proceeds ta peincipal shall not evtend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 herof or change the amount of
such instaliments.

10. Borrower Not Released. Extension of the time for payment or modification of amortizatica of the sums secured
by this Mortgage granted by Lender to any soccessor in interest of Bomrower shall et operate to release. in any manner.
the Nabsdity of the original Borrower and Bormower's successors in interest. Leadr shall not be roquired to commence
proceedings 2gainst sich successor of refuse to extend time for payment or otheraise modify amortization of the sums
sexured by this Morizage by reasoa of any demand made by the original Borrower and Borrower's suvcessors in inferest.

11. Forbearance by Lender Not a Walver. Any forbearance by Lender in evercising any right of remedy hereunder. or
otherwise afforded by appicable haw, shall not be a waher of or peeclude the evercise of any sich right or remedy.
The procurement of insurance of the pavment of taves or cther liens or charges by Lender shall not be 2 maiver of Lender’s
right 10 accekerate the maturity of the indetdedness sevured by this Mortgage.

12. Remedies Comolative. AN remedies provided in this Mortgage are distinct 2nd cumulative to any other right o
remedy vnder this Mortgage or affordad by law or equity. and may be evercised concurrently. independently or successively.

13. Soccessors and Assiges Boand; Joint and Several Liabiliny; Caploms. The covenants and agreements bercin =
contained shall bind, and the rights hereunder shall inure to. the respective successors and assigns of Lender and Borroaer. -
subject to the provisivas of paragraph 17 hereof. Al covenants and agreements of Borrower shall be joint and several
The captions and headings of the paragraphs of this Mortgage are for coavenence ooly and are not to be wed o
interpret or define the provisions bereof.

14. Notice. Except for any notie required under applicable law to be given in another manner. {2) any Bolice 10
Bommower provided for in this Mortzage shall be given by mailing such notice by certified mail addressed 10 Bocvoaer at
the Property Address or at such other address as Borromer may designate by matice to Lender 25 provided herein. and
(b) any notice 1o Lender shall be given by certified mail. ret:rn receipt requested. 1o Lender’s address stated herein of to
soch other address as Lender may designate by notice to Borroaer as pronvided herein. Any notive provided for tn this
Mortgzge shail be deemed to have been given 10 Borroser of Lender when given in the manner designated herein.

15, Uniform Morigage; Governing Law; Severabitify. This form of mortgage combines vniform covenants for natisaal
use and non-uniform covenants with tEmited vaniations by jursdiction 1o constitute 2 uniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is kvated Ia the
cvent that any provisioa or clause of this Mortgage or the Note conflicts with applicable haw, such conflict shall not affect
cther peovisicas of this Mortgage or the Note which can be given effevt without the conflicting provision. and to this
erd the provisions of the Mortgage and the Note are declared to be wverable.

16. Bomower’s Copy. Borrouer shall be furnished a confermed copy of the Note and of this Mortgage 2t the time
of evecutioa or afrer recordarion hereof.
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17. Transler of the Property; Asumption. 1f a1l or any part of the Property of an interest therein i sofd of transferred
by Borroaer without Lender™s prior written consent. excloding {2) the creation of 2 lien of encumbrance subocdinate to
this Mortgage. (b) the creation of a purchase money security interest for household appliances, (<) a tramsfer by devise.
descent of by operaton of faw upon the death of a joint tzpant o (di the grant of any keasehold interest of three years of kess e
Nt condzining an opton to purchase. Lender may. at Eender’s option, declare 2l the sums secured by this Mortzage to be T
immediately due and payable. Lender shall kave waived such option 1o accelerate if. prior to the sale o transfer. Lender -

and the persca 1o whom the Property s to be sold or transferred reach agreement in writing that the credit of such person
13 sarnfactory 10 Lender and that the interest payable on the sums secured by this Mostgagze shalfl be at soch rate as Leader
shall request. I Lender has waived the opeion 1o accelerate provided in this paragraph 17, and if Borrower's soocessor in
interest has executed a written assumption azreement accepted in writing by Lender, Lender shall release Borrower from all
obligations soder this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borroaer notice of acceleratin in accordance with
paragraph 14 Mereof. Soch notice shall provide 2 period of not fess than 30 days from the date the notice s maled within
which Borrower may pay the sums declared dve. §f Borrouer fails 1o pay sixh sems prior to the evpirasion of soch period.
1 ender may, aithout further notice or demand on Borroaer, invoke any remedics permitted by paragraph 18 hereof.

Nox-Usiroaum CorExants. Bormrower and Lender further covenant and agree 25 foltows:

18 Acceleration; Remedics. Except as provided in paragraph 17 hereof, wpoa Borrower's breach of amy covemamt
or agreement of Borrower im this Morigage, incleding the covemants o pay when doe 205 soees secwred by this Morigage,
Lender prior o accekeration shafl mad aolice 1o Botrowes a5 provided in paragraph 14 hereof specifying: (1) the breach:
{1} the action required (o cure such breack; (3) 2 date, not bess than 30 days from the date the notice s oraded to Bomower,
by which soch breach must be cured; and (§) that fadure (0 cure sach breach on or before the date specified im the molice
may resalt in acceleratica of the sumns secured by this Mortgage, foreciosare by judicial proceeding and sale of the Property.
The notice shall farther inform Borrower of the right to reimsfate after 2cceleration 20d the right 1o asert in the foreclosare
proceeding the nom-eiisience of 2 default or any other defense of Borrower to accelenation and foreclossre. 1If the breach
is mot cured on or before the dale specified in the police, Lender 21 Lender’s option may declare 3l of the sums secured by
this Mortgage to be immediafely doe 20d payable withowt further demand and may foreclose this Morigage by jodicial
proceeding. Lendes shall be eafitied (o collect in spck proceeding all expenses of foceclosare, incloding. but mot Emited to,
rexsonable attorney’s [ees, 20d costs of docwmentary evidence, abstracts and tide repocts, all of which shall be additioaal sums .4
sccured by this Morigage. 3

19. Borromer’s Right to Reimstate. Notwithstanding Lender’s acceleration of the sums secured by this Morigage, .

Borrower shall have the right w0 have any proceadings begun by Lender w enforce this Mortgage discontinond at any tire
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